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HOUSTON, YEXAS 77210-4401

713-599-8700

ﬂlﬂ
1]

Octobér 23, 1987

Interstate Commerce Commission

Washington, D. C. 20423 (12th & Constitution N. W.)
Attn: Mildred Lee :
202-275-7037

Dear Ms. Lee: cwéoz@w
Enclosed please find (2) security agreements which are to be filed in your
records.
Name - GLNX#
Associated Railcar, Inc. = "Exh1b1t A"
: ”
- RS .
" OR 151 NAN
After recording please forward back to: :Aliied Bank West -
o P. 0. Box 4401
Houston, Texas 77210
Attn: Leachress Greer
Check # \?5533_] in amount of $  10.00 ‘, is also enclosed for

recording fees.
Thank You Very Much.
Sincerely, :

Leachress Greer
Loan Closer

013 10051

(2) notarized copies. $10.00 to file.
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OFFICE OFf THE SECRETARY

N

~

Fnteestate Canmerre L qmmission |
‘Washington, B.L. 20423 11/2/87

Allied Bank West

1500 Waugh Drive

1300 Post Oak Blvd
P.C.Box 4401
Houston,Texas 77210-4401

Dear sgir: !

The enclosed document s) was racorded pursuant

sions of Section 11303 of the Interstate Commerce Ack,49 U.S.C.
11303, en  310/30/87 at 9:10am , and assigned re-
recordation number (s). 15353

Sincerely yours,

Enclosure(s) : '.

SE-30
(7/79)

to the provi-:



- COMMERCIAL SECURITY AGREEMENT ,,,.

W

Dated

October 2, 1987

RECORDATHIN N ﬂm l‘a

N Debtor(s)
Associated Railcar, Inc.

Secureﬂeixty d

Allied Bank West

INTERSTATE COMMERCE COMMISSIO

25231 Grogan's Mill Road, Ste 500

(Street Address)
The Woodlands, TX 77380

(City, State, County, Zip Code)

1300 Post Oak Blvd.
(Street Address)

Houston, TX 77056
(City, State, County, Zip Code)

(hereinafter referred to as “Debtor’ whether one or more)

(hereinafter referred to as “Secured Party™)

FOR VALUE RECEIVED. the reccipt and sufficicncy of which is hereby acknowledged. Debtor grants to Sccured Party the sccurity interest (and the pledges
and assignments as applicable) hercinafter sct forth and agrees with Sccured Party as follows:

A. OBLIGATIONS SECURED. The, sccurity intcrest and pledges and assignments as dpplnc‘ahlc granu.d h%((jhv dd(. to sccure punctual payment and

performancc of the following: (i) certain promissory note(s) of cven datc herewith in the original principal sum of . executed by Debtor
and payable to the order of Sccured Party. and any and all extensions. rencwals, modifications and rcarrangements thereof., (i) certain obligations of Debtor to Sccured

Party under

and all extensions, renewals, modifications and rearrangements thereof: and (iii) any and all other indebtedness, liabilities and obligations whatsoever and of
whatever nature of Debtor to Secured Party whether direct or indirect, absolute or contingent, primary or secondary. due or to become due and whether now
existing or hereafter arising and howsoever evidenced or acquired, whether joint or several, or joint and several (all of which are herein separately and collectively
referred to as the “Obligations™). Debtor acknowledges that the security interest (and pledges and assignments as applicable) hereby granted shall secure alt
future advances as well as any and all other indebtedness. liabilities and obligations of Debtor to Secured Party whether now in existence or hereafter ansmg

B. USE OF COLLATERAL. Dcbtor represents. warrants and covenants that the Coltateral will be used by the Debtor primarily for business usc. unlcss
otherwisc specified as follows: [J Personal, family or houschold purposcs: [ Farming operations.

C. DESCRIPTION OF COLLATERAL. Dcbtor hereby grants to Sceured Party a sceurity interest in (and hereby pledges and assigns as applicablc) and agrees
that Sccured Party shall continuc 10 have a sccurity interest in (and a pledge and assignment of as applicable). the following property. to-wit: (DEBTOR TO INITIAL
APPROPRIATE BLANKS)

— (O Al Accounts. A sccurity interest in all accounts now owned or existing as well as any and all that may hereafter arise or be acquired by Debtor. and all the procecds
and products thereof. including without limitation. all notes. drafts. acceptances. instruments and chattel paper arising therefrom. and all returned or repossessed
goods arising from or refating to any such accounts. or other proceeds of any sale or other disposition of inventory.

— [ Specific Accounts. A sccurity intcrest in only those specific accounts and/or contracts listed and desceribed on Schedule A attached or which may hereafter be
attached hercto. and all the proceeds and products thercof. including without limitation. all notes. drafts. acceptances. instruments and chattel paper arising
therefrom, and all returncd or repossessed goods arising from or relating to any such accounts or other proceeds of any salc or other disposition of inventory.

— [0 AllInventory. A sccurity interest in all of Debtor’s inventory. including all goods. merchandise. raw materials. goods in process. finished goods and other tangible
personal property, wheresoever located. now owned or hereafter acquired and held for sale or lease or furnished or to be furnished undcr contracts for service or
used or consumced in Debtor's business and all additions and accessions thereto and contracts with respect thereto and all documents of title evidencing or
representing any part thercof. and all products and proceeds thereof. including. without limitation. all of such which is now or hercaftcr located at the following
locations: (give locations)

—— [J All Fixtures. A sccurity intcrest in all of Debtor's fixtures and appurtenances thercto. and such other goods. chattels. fixtures. cquipment and personal property
affixcd of in any manner attached to the real estate and/or building(s) or structure(s). including all additions and accessions thereto and replacements thercof and

articles in substitution thercfor. howsocver attached or affixed. located at the following locations: (give legal address)

The record owner of the real estate is:

— [ Alt Equipment. A sccurity intcrest in all cquipment of every nature and description whatsoever now owned or hereafter acquired by Debtor including all
appurtenances and additions thereto and substitutions therefor. wheresoever located. including all tools. purts and accessorics used in conncction therewith.

—— [0 General Intangibles. A sccurity interest in all general intangibles and other personal property now owned or hereafter acquired by Debtor other than goods,
accounts, chattel paper. documents and instruments.

—— [ Chattel Paper. A sccurity intcrest in all of Debtor's interest under chattel paper. lease agreements and other instruments or documents. whether now existing or
owncd by Debtor or hercafter arising or acquired by Debtor. evidencing both a debt and security interest in or lease of specific goods.

—— [0 Farm Products. A sccurity intcrest in all of Debtor's interest in any and all crops. livestock and supplics used or produced by Dcbtor in farming operations
wheresocver located: Debtor's residence is in the county shown at the beginning of this Agreement. and Debtor agrees to notify promptly Sccured Party of any

change in the county of Debtor's residence: all of Debtor’s crops or livestock are presently located in the following counties: (give countics)
— [ Securities. A pledge and assignment of and security interest in the sceurities described below. together with all instruments and genceral intangibles related thereto
and all monics. income. proceeds iand benefits attributable or accruing to said property. including. but not limited 10. all stock rights. options. rights to subscribe.

dividends. liquidating dividends. stock dividends. dividends paid in stock. new security or other propertics or benefits to which the Debtor is or may hercafter
become cntiticd to reccive on account of said property. (give description)

—— [ Certificates of Deposit. A pledge and assignment of and sccurity interest in all of Debtor’s interest in and to the certificates of deposit described below and
instruments related thereto. and all renewals or substitutions therefor. together with all monices. income. interest. proceeds and bencefits attributable or accruing

to said property or to which Dcbtor is or may hereafter be entitled to reccive on account of said property. (give description)

—— [ Instruments. A pledge and assignment of and sccurity intcrest in all of Debtor’s now owned or existing as well as hercafter acquired or arising instruments and
documents.

_— X Other. A sccurity intcrest in all of chtor s m(crcst now owned or hercafter acquired. in and to the property described below. (give description)

See Attached Exhibit "A"
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e EXHIBIT "A" 1522

1) RTMX #2312, a 23,500 gallon general purpose tank car leased to Exxon Chemical.
. 2) RTMX #2313, a 23,500 gallon general purpose tank car leased to Dow Chemical.
“3) RTMX #2314, a 23,500 gallon general purpose tank car leased to Exxon Chemical.
4) RTMX # 2316, a 23,500 gallon general purpose tank car. .
5) RTMX #2317,' a 23,500 gallon general purpose tank car leased. to Sun Refining.
6) RTMX #2318 23,500 gallon general purpose tank car leased to Sun Refining.
7) RTMX #2319, a 23,500 gallon general purpose tank car leased to Sun Refining.
8) RTMX #2320; 23,500 gallon general purpose tank car leased to Exxon Company.
9) RTMX #2321, a 23,500 gallon general purpose tank car leased to Sun Refining..

0) RTMX #2548, a 23,500 gallon general purpose tank car.
11) RTMX #2459, a 23,500 gallon general purpose tank car leased to Conoco.
1544 12)

i

mmmmmm

Assignment of Management Agreements between GLNX and. Associated Railcar,
Inc. on all eleven (11) cars held as collateral.

13) Assignment of insurance on all eleven (11) cars held as collateral.

14) Assignment of ! leases on nine (9) RTMX cars (#2312 #2313, #2314 #2317 #2318,
#2319, #2320, #2321 € #2459)

All collateral listed below is cross- -pledged to $360,336.82 loan in the name of
Associated Railcar, Inc.

1) GLNX #3554, a 23 500 gallon nommal capacnty tank car leased to Exxon Chemlcal
Americas.

2) GLNX #86044 through #85048 five (5) 23,500 galion general; purpose tank cars
leased to Exxon Chemical Americas.

3) GLNX #4000 through #4027, twenty eight (28) airslide covered hopper cars
leased to ConAgra.

4) GLNX #287, a pressure tank car leased to Gibson Gas. . o

5) GLNX #341, #32502, #301, and #303, four (4) pressure tank cars leased to Exxon . -
Chemical Americas. Tl

6) GLNX #302, a pressure tank car leased to El Paso Natural.

7) GLNX #304, a pressure tank car leased to Shell Oil Co.

8) , GLNX #317, a pressure tank car leased to Exxon Co., USA.

9) Assignment of Management Agreements between GLNX and Assocxated Railcar,
Inc. on all 42 cars held as collateral.

10) Assignment of insurance on all 42 cars held as collateral.

11} Assignment of leases on all 42 cars held as collateral.
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